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countries. By singling out oil and gas compa-
nies and raising their taxes, H.R. 6 will have 
the effect of encouraging them to expand pro-
duction overseas, limit U.S. investment, and 
cut their American workforce. 

Another source of concern is the millions of 
Americans who invest their pension and retire-
ment savings in the oil and gas sector. Many 
State and local pension funds, as well as indi-
vidual stockholders, invest in these compa-
nies. Retirees and investors depending on 
high performing stocks will likely be negatively 
impacted by Congress’s decision to single out 
this sector. 

I am also concerned that H.R. 6 will force 
companies who signed leases with the Fed-
eral Government in 1988 and 1999 for drilling 
rights in the Gulf of Mexico to renegotiate the 
terms of the contracts they signed. Under the 
Clinton administration, the Department of Inte-
rior failed to insert a clause in these contracts 
that would require firms to pay royalty fees 
when the price of oil exceeded a certain 
amount. Now, realizing the mistake, the Gov-
ernment has begun to renegotiate the leases 
on a voluntary basis with the affected compa-
nies. Some of them have agreed to begin pay-
ing royalty fees while others have not. The 
Government should continue to voluntarily ne-
gotiate with these firms. But, for the Govern-
ment to force companies to pay new, higher 
fees as a penalty for not renegotiating legiti-
mate contracts seems akin to what a Russian, 
Venezuelan, or Bolivian government would do. 

As a sponsor of legislation to expand tax in-
centives for solar energy and hybrid vehicles, 
I am committed to the improvement of energy 
conservation and new technologies. Reducing 
oil and gas consumption is important, but I do 
not believe H.R. 6 is not the right policy for 
achieving this objective. I urge my colleagues 
to resist policies like H.R. 6 that arbitrarily pe-
nalize American oil and gas companies and 
practically incentivize them to move operations 
overseas. 
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Mr. GORDON of Tennessee. Madam 
Speaker, the cost of college education con-
tinues to rise at an alarming rate. You may 
ask, ‘‘why does it matter?’’ The simple fact is 
that education is the single most important 
factor when it comes to equalizing opportunity 
and ensuring all students are able to achieve 
a better future and, of course, greater income. 
A well educated society is paramount to our 
global competitiveness and national security. 
Because education is so critical, I believe we 
have a duty to ensure it is available to all our 
citizens. The legislation before us represents 
an opportunity to assist borrowers with repay-
ment of their student loan debt—a debt that is 
an investment in their future. While I support 
that goal, I also urge my colleagues to dig 
deeper into the problem, and take a hard look 
at the problem of rising tuition costs. After all, 
the debt incurred by students is the costs in-
curred to participate in postsecondary edu-
cation. I would like to see us engage in a dia-

logue with the higher education community to 
understand why college costs are rising so 
rapidly and what can be done to assist stu-
dents who are struggling to even enroll be-
cause the cost barrier is too high. 

I would also like to speak for a moment 
about the cost of this proposal. I fully support 
a fiscally responsible approach, and our newly 
reinstated PAYGO rules demand that we off-
set the cost of this proposal. As such, this bill 
is being paid for through reductions in govern-
ment payments to the private and non-profit 
lenders and guarantee agencies that provide 
student loans. I have some concerns about 
how the cost of this bill may affect student 
benefit programs now available. We need to 
invest in education and we all need to take a 
hard look at the programs now available to en-
sure they are efficient and effective. However, 
we must not lose sight of the strengths inher-
ent in our current system. Students and fami-
lies benefit greatly from solid competition with-
in the student loan program, which today re-
sults in reduced fees, repayment incentives, 
and yes, lower interest rates. But there is 
more: student outreach, need-based scholar-
ship programs and services, statewide career 
testing for 7th through 12th grades—all of 
which are helping to make college more af-
fordable and accessible. We shouldn’t neglect 
that. As we proceed with this and other higher 
education legislation, I want to protect stu-
dents and families from a one-size-fits-all 
mentality and ensure these programs that 
have served so many will go forward in an ef-
ficient manner for the students and families 
they serve, as well as for the American tax-
payers making this crucial investment. 

I thank Speaker PELOSI and the Chairman of 
the Education and Labor Committee for includ-
ing higher education in the First 100 Hours. It 
shows how important the issue is and that this 
Congress is committed to moving forward with 
an investment in our students and an invest-
ment in the future of our Nation. 
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Ms. JACKSON-LEE of Texas. Madam 
Speaker, I rise today in strong support of H.R. 
392, which requires the Circulating Quarter 
Dollar Coin Program to honor the District of 
Columbia, the Commonwealth of Puerto Rico, 
Guam, American Samoa, the United States 
Virgin Islands, and the Commonwealth of the 
Northern Mariana Islands. 

Madam Speaker, you will recall that in 1999, 
the United States Mint began circulating quar-
ters in commemoration of each of the 50 
States. The coin honoring my great State of 
Texas was issued in 2004. The coin, featuring 
the Lone Star of Texas, is the 28th in the se-
ries and commemorates Texas’ admission to 
the Union as the 28th State on December 29, 
1845. 

To date, Mr. Speaker, 40 of the 50 State 
coins have been circulated. I look forward to 
seeing the last 10 States honored with their 
own special quarter-dollar coin. 

Unfortunately, the beautiful city in which we 
stand today, our Nation’s capital, has been 
thus far denied the opportunity to commemo-
rate its vital importance as a part of our union, 
with a quarter-dollar coin of its own. Likewise, 
the United States territories have not had the 
opportunity to commemorate their important 
role in our nation. H.R. 392 would change this 
regrettable state of affairs. 

I thank the delegate from the District of Co-
lumbia, Ms. NORTON, for introducing this legis-
lation and urge my colleagues to vote in favor 
of it. I am, however, saddened that she herself 
cannot cast a vote in favor of this bill since 
she is not yet permitted a vote on the floor of 
the House or in the Committee of the Whole. 
I am optimistic that the new Democratic major-
ity in this House will grant elected delegates 
the right to vote in the Committee of the 
Whole at the earliest possible opportunity. I re-
main a strong supporter of H.R. 328, the Dis-
trict of Columbia Fair and Equal Voting Rights 
Act of 2007, which will give the representative 
for the District of Columbia a full, fair, and 
equal vote on the floor of the House of Rep-
resentatives. 

As a supporter of freedom, democracy, and 
equality, I believe that it is long overdue for 
the citizens of the District of Columbia to have 
a representative in Congress who can vote on 
the vital legislation considered in this august 
body. It is wrong, Madam Speaker, that the 
citizens of the District of Columbia, who after 
all pay taxes to the United States, serve in the 
Armed Forces, and are subject to the laws 
and jurisdiction of the United States, are de-
nied a vote in the body that imposes those 
taxes, raises and maintains the Armed Forces, 
and makes the laws that each of us must 
obey. Similarly, we cannot deny the territories 
of Puerto Rico, American Samoa, Guam, the 
Virgin Islands, and the Northern Mariana Is-
lands the right to have a vote in Congress. 
Doing so denies the important relationships of 
these territories to our Nation and diminishes 
the contributions of their people to our country. 

In light of this unfortunate situation, I com-
mend the delegate from our Nation’s Capital 
for introducing H.R. 392, to show the people 
of the United States capital and territories that 
we do indeed honor them. I urge my col-
leagues to pay tribute to them by voting in 
favor of this legislation to establish a quarter 
dollar coin program in their commemoration. 
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Ms. MATSUI. Madam Speaker, I rise in trib-
ute to Sacramento County Supervisor Illa 
Collin and her esteemed career. Supervisor 
Collin built a lasting legacy in Sacramento 
County and her presence on the board of su-
pervisors will be deeply missed. As her 
friends, family and coworkers all gather to cel-
ebrate her career, I ask my colleagues to join 
me in honoring the dedicated service of one of 
Sacramento’s finest leaders. 

Illa Collin was first elected to the Sac-
ramento County Board of Supervisors in 1978. 
She immediately made her presence known 
by tirelessly working to strengthen neighbor-
hoods and revitalize urban corridors. Through 

VerDate Aug 31 2005 05:08 Jan 25, 2007 Jkt 059060 PO 00000 Frm 00012 Fmt 0626 Sfmt 9920 E:\CR\FM\A24JA8.041 E24JAPT1ba
jo

hn
so

n 
on

 P
R

O
D

1P
C

61
 w

ith
 R

E
M

A
R

K
S


		Superintendent of Documents
	2016-09-12T12:24:17-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




